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JSW Sports aims to hit
gold with Olympic wins

MGM Resorts is auctioning 11 Picassos
JAMES TARMY
11 August

On October 23, MGM Resorts will sell 11
Picassos that could bring in $104 million.
The sale, which will take place live at the
Bellagio and be conducted by Sotheby’s,

will include paintings, works on paper,
and ceramics.
“Our collection has evolved over time,”
says Ari Kastrati, MGM Resorts’ chief hospitality officer. “Our goal with our collection
has always been to evolve it further, and
focus on diversity, and give voice to under-

represented artists. We’ve done a great job
with that over the years, and we believe
now is a time to double down on it.”
The top lot is expected to be Picasso’s
1938 painting Femme au Béret RougeOrange, which depicts the artist’s lover and
muse, Marie-Thérèse Walter, and carries
an estimate of $20 million to $30 million.
BLOOMBERG

Parth Jindal plans standalone sporting venture by 2025 & an IPO
ARINDAM MAJUMDER
New Delhi, 11 August

I

n the middle of 2019, Neeraj
Chopra’s chances of making
it to the Olympics looked
shaky after he suffered a careerthreatening elbow injury. Manisha Malhotra, head of sports
excellence and scouting at JSW
Sports, promptly got down to
working the phones — calling
whoever could urgently help. In
24 hours, Chopra was with Dinshaw Pardiwala, one of India’s
top orthopaedic surgeons, at the
Kokilaben Dhirubhai Ambani
Hospital in Mumbai.
The two-hour intensive
surgery was followed by four
months of rehabilitation at the
Inspire Institute of Sports, the
only privately funded high-performance training centre located at JSW’s Vijayanagar steel
plant in Karnataka.
JSW Sports’ investment in
Chopra and the athlete’s singleminded commitment and phenomenal performance have
given India its first track and
field Olympic gold medal.
Chopra’s soaring brand value
since is also good news for
Parth Jindal, managing director
of JSW Cements and founderdirector of Inspire Institute of
Sport. Jindal is looking to turn
JSW Sports into India’s first
profitable sports venture.
JSW Sports spotted Chopra
in 2015 and has since made use
of the $13-billion steel conglomerate’s financial might to provide him with training and
facilities. The company will
manage endorsement deals for
Chopra and Bajrang Punia, who
won the Olympic bronze medal
in wrestling and who will also
be with the JSW system till the
2024 Paris Olympics.
“We have an extensive scouting system for five sports: boxing, wrestling, judo, athletics
and swimming. Our scouts are
present at all forms of competition — district, state and national level,” Jindal says. “When
they spot a potential talent, we
get in touch with the athlete’s
parents and offer him/her a full
scholarship at JSW Sports
where the training and education are taken care of.”
Jindal entered the sports
business in 2013 when he was
trying to figure out how to make
JSW a recognisable household
brand. He had just graduated
from Brown University and one

JSW Sports spotted Neeraj Chopra in 2015 and has since made use of the $13-billion steel
conglomerate’s financial might to provide him with training and facilities
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NEERAJ CHOPRA: Olympic
gold in javelin throw (2020)
BAJRANG PUNIA: Olympic
bronze in wrestling (2020)
SAKSHI MALIK: Olympic
bronze in wrestling (2016)
VIKAS KRISHAN: Gold in
Commonwealth Games in
boxing (2018)
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of his first projects was in the
marketing department. He was
told that rival Tata Steel’s Tiscon brand was able to charge 10
per cent extra only because the
company had better visibility,
while JSW’s Neosteel (“a better
product,” he says) struggled to
gain acceptance. “We faced a similar problem in cement where
we were competing against a
renowned brand like Birla. So, I
thought JSW should build an
institute and pick up Olympic
sports which, besides the national need, can be used as a very
good brand-building exercise.”
For the next one year, Jindal
and Mustafa Ghouse, CEO of

JSW Sports and a former Davis
Cup player, went to all the leading sports facilities across the
world to build a model for the
business. The result was the
Inspire Institute of Sport.
Spread over 42 acres, it has
since 2014 produced multiple
Olympic athletes for India.
The academy up and running, Jindal gunned for more.
India was to host the Under-17
football World Cup in a few
years and the football federation felt that corporate presence would speed up new
infrastructure. Jindal bid and
got the rights for the Bengaluru franchisee.
“We felt that to build Indian
football, it was necessary to
have a professionally managed
football club. Second was an
additional motive of building
the JSW brand in Bengaluru
and making it a household
name,” Jindal says.
Next was the acquisition of
Haryana Steelers in 2017 and a
year later, they acquired 50 per
cent stake in the Indian
Premier League’s (IPL’s) Delhi
franchise, Delhi Capitals, from
the GMR group.
Making money through a
sports team in India has never
been easy. In fact, most involvement in sport has always
incurred loss (see box). Jindal
says that while the IPL and
Kabaddi League franchises are
profitable, the football franchise is yet to make money.
The company has planned
three distinct revenue streams.
First, from the franchises it
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owns. Second, the sports management business where JSW
Sports manages athletes,
which includes names like
Rishabh Pant and Neeraj
Chopra, many of whom have
trained at Inspire Institute of
Sports or are part of the company’s sporting franchisee.
Third, Jindal is now planning to expand into the sports
content business and make
documentaries on famous athletes who are products of the
JSW system. The company is
also planning to incubate startups in the sports business, primarily in e-sports.
“I truly believe that on the
commercial side, sports has an
incredible future, especially live
sports because this, and news,
are the two last areas where
advertisers have a captive live
audience. Through football,
cricket and kabaddi, we can
make a big sporting company,”
Jindal says.
The venture is also looking
to sign more athletes who can
bring medals in the 2024 Paris
and 2028 Los Angeles
Olympics. “We have already
scouted a few athletes who are
potential Olympians. Due to the
success of our athletes, we have
got a lot of funding, including
from JSW,” Jindal says.
While the venture still needs
support from the JSW group,
Jindal expects that by 2025 it
will be a standalone profitable
sporting venture. “The dream
is to have the first public listing
for a sports company in India
— that’s the vision,” he says.
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021
(Rs. in Lakhs except per share data)

Particulars

Total Income from Operations

Quarter ended
30-June-2021

Preceding 3
months ended
31-March-2021

Corresponding 3
months ended
30-June-2020

Year to date
for the previous
year ended
31-March-2021

(Unaudited)

(Unaudited)

(Unaudited)

(Audited)

2,709.19

2,110.48

889.65

5,985.96

Net Profit / (Loss) for the period (before Tax,
Exceptional and Extraordinary items)

264.90

261.74

29.13

523.68

Net Profit / (Loss) for the period before tax
(after Exceptional and Extraordinary items)

264.90

261.74

29.13

523.68

Net Profit / (Loss) for the period after tax
(after Exceptional and Extraordinary items)

197.59

176.36

17.94

362.38

Total Comprehensive Income for the period
[Comprising Profit for the period (after tax) and
Other Comprehensive Income (after tax)]

197.94

181.79

11.05

361.62

Paid up Equity Share Capital

460.00

460.00

460.00

460.00

Other equity (excluding Revaluation Reserve)

4,025.04

3,827.09

3,568.51

3,827.09

Net worth

4,485.04

4,287.09

4,028.51

4,287.09

4.30

3.83

0.39

7.87

Earnings Per Share (of Rs. 10/- each)
Basic and diluted (in Rs.) (Not annualised)

Note: The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Unaudited
Financial Results are available on the Stock Exchange websites (www.bseindia.com) and Company's website
(www.adckcl.com)
By Order of the Board of Directors
Place : Bangalore
Date : August 10, 2021

Managing Director

@sanjevaninews
sanjevani.com

¨ÉAUÀ¼ÀÆgÀÄ
UÀÄgÀÄªÁgÀÀ 12 DUÀ¸ïÖ 2021

EA¢gÁUÁA¢ü
«ªÀiÁ£À ¤¯ÁÝtPÉÌ
3£ÉÃ ¨Áj ¥Àæ±À¹Û

ªÀÄºÁ®Qëöä ¯ÉÃOmï «zsÁ£À¸À¨sÁ PÉëÃvÀæzÀ ¨ÉAUÀ¼ÀÆgÀÄ GvÀÛgÀªÀ®AiÀÄ f¯Áè DgÉÆÃUÀå ¸ÀéAiÀÄA
¸ÉÃªÀPÀgÀ C©üAiÀiÁ£ÀPÉÌ C§PÁj ¸ÀaªÀgÁzÀ PÉ. UÉÆÃ¥Á®AiÀÄå GzÁÏn¹zÀgÀÄ. G£ÀßvÀ ²PÀët
ºÁUÀÆ PË±À¯Áå©üªÀÈ¢Þ ¸ÀaªÀ ¹.J¸ï. C±ÀévïÜ £ÁgÁAiÀÄt, ªÀÄAqÀ® CzsÀåPÀë gÁWÀªÉÃAzÀæ ±ÉnÖ,
ªÀÄAdÄ£Áxï, ©. £ÁgÁAiÀÄt EvÀgÀgÀÄ EzÀÝgÀÄ.

NOTICE

IN THE COURT OF THE SPECIAL
SUBORDINATE JUDGE
DHARMAPURI (TAMILNADU)
MCOP 346/2019
Chitra,
W/o. Kumaresan, Residing at 12C, M. Vellalapatti Village & Post,
Uthangarai Taluk,Krishnagiri
District.
Petitioner
VERSUS
Mujahid Sahib,
S/o Mummu Sahib,
Raliway Track, Shahensia
Nagar,Kolar Town, Kolar District,
Karnataka State -536 101
1st Respondent
NOTICE
The above petitioner as filed a
petition under Section 166 MV
Act. The Petition is posted on
24.08.2021 for your objection or
counter if
have any valid
objection you may raise it in
person or by a pleader before the
special sub court Dharmapuri at
10.30 A.M. on that day otherwise
the above said matter will be
decided as exparte. This notice is
issused as per the order the court.
Counsel for the Petitioner,
G. SELVARAJ. B.Com, BL.,
Advocate.
Dharmapuri.
Cell No: 9443281094.

VACANCY ANNOUNCEMENT
FOR BOYS
SPORTS COMPANY MEG &
CENTER BANGALORE

Post of Teacher, Chef,
Masalchi, Housekeeper,
Clerk, Forward Your
documents, experience
certificate alongwith Bio
data with contact details
to this office by 30 Aug
2021 on the following
address.
Address: Officer
Commanding Boys
Sports Company St.
John's Church Road,
Shivan Chetty Garden,
(opp) Kendriya
Vidyalaya,MEG & Center,
Bangalore-560 042

Tele No: 080-25573987,
Mob No- 9625960650.

Interview of short listed
candidates will be at
11 am on 03 Sep 2021.

£Àªz
À º
É °
À ,D. 12- gÁµÀÖç
gÁdzsÁ¤AiÀÄ EA¢gÁ UÁA¢ü
CAvÁgÁ¶ÖçÃAiÀÄ «ªÀiÁ£À ¤¯ÁÝt
¸Àvv
À À ªÀÄÆgÀ£ÃÉ ªÀµð
À ¥À±
æ ¹
À U
Û É
¨sÁd£ÀªÁVzÉ
2021gÀ ¸ÉÌöÊmÁæPïì «±Àé «ªÀiÁ£À
¤¯ÁÝt ¥À±æ ¹À UÛ ¼À °
À è ¸ÀvvÀ À ªÀÄÆgÀ£ÃÉ
ªÀµðÀ `¨sÁgÀvÀ ªÀÄvÀÄÛ ªÀÄzsåÀ KµÁåzÀ
CvÀÄåvª
ÛÀ ÄÀ «ªÀiÁ£À ¤¯ÁÝt' J£ÀÄßªÀ
»jªÉÄUÉ ¥ÁvÀª
æ ÁVzÉ. ¸ÉÌöÊmÁæPïì
ªÀ¯ïØð Kgï ¥ÉÇÃmïð' ¥À±æ ¹À UÛ ¼À £À ÄÀ ß
«ªÀiÁ£À ¤¯ÁÝt GzÀåªÄÀ PÉÌ
CvÀåAvÀ ªÀÄºÀvéz
À À UËgÀªª
À A
É zÀÄ
¥ÀjUÀt¸Â ¯
À ÁVzÉ, CwzÉÆqÀ,Ø ªÁ¶ðPÀ
eÁUÀwPÀ «ªÀiÁ£À ¤¯ÁÝt UÁæºPÀ gÀ À
vÀÈ¦Û ¸À«ÄÃPÉAë iÀÄ°è UÁæºPÀ gÀ ÄÀ ªÀÄvÀ
ZÀ¯Á¬Ä¹zÁÝg.É «±Àé «ªÀiÁ£À
¤¯ÁÝt GzÀåªÄÀ zÀ UÀÄtªÀÄlÖzÀ
ªÀiÁ£ÀzAÀ qÀªAÉ zÀÄ ¥ÀjUÀt¸Â ¯
À ÁVzÉ,
550PÀÆÌ ºÉZÄÀ Ñ «ªÀiÁ£À ¤¯ÁÝtUÀ¼°
À è
UÁæºPÀ gÀ À ¸ÉÃªÉ ªÀÄvÀÄÛ ¸Ë®¨såÀ U¼À £
À ÄÀ ß
ªÀiË®åªiÀ Á¥À£À ªÀiÁqÀÄvÀz
Û .É EzÀ®z
è ,É
fJADgï £ÉÃvÀÈvÀézÀ MPÀÆÌlªÁzÀ
zÉº°
À CAvÁgÁ¶ÖçÃAiÀÄ «ªÀiÁ£À
¤¯ÁÝt ¤ªÀð»¸ÀÄwÛgÄÀ ªÀ LfL
«ªÀiÁ£À ¤¯ÁÝtPÉÌ `PÉÆÃ«qï-19
«ªÀiÁ£À ¤¯ÁÝt GvÀÌöÈµÀÖvÉ ¥À±æ ¹À 'Û
¤ÃqÀ¯Á¬ÄvÀÄ.
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zÉÃUÀÄ®, ¥ÉæÃPÀëtÂÃAiÀÄ ¸ÀÜ¼ÀUÀ¼À ¥ÀæªÉÃ±ÀPÌÉ ¤§ðAzsÀ
vÀÄªÀÄPÀÆgÀÄ, D. 12- £ÉgÉ gÁdåPÌÉ
ºÉÆA¢PÉÆArgÀÄªÀ UÀr f¯ÉUè ¼À °
À è
PÉÆÃ«qï ¤§ðAzsUÀ ¼À £À ÄÀ ß PÀlÄÖ¤mÁÖV
eÁjUÉÆ½¸À¨ÃÉ PÉA§ gÁdå ¸ÀPÁðgÀzÀ
DzÉÃ±ÀzÀ »£Éß¯ÉAiÀÄ°è PÉÆÃ«qï 3£ÉÃ
C¯ÉAiÀÄ ¤AiÀÄAvÀt
æ zÀ ¸À®ÄªÁV f¯Áè
«¥ÀvÄÀ Û ¤ªÀðºÀuÁ ¥Áæ¢Pü ÁgÀ DAzsæÀ
UÀrUÉ ºÉÆA¢PÉÆArgÀÄªÀ vÀÄªÀÄPÀÆgÀÄ
f¯ÉA
è iÀÄ zÉÃUÀÄ®, ¥ÉÃæ PÀt
ë ÃÂ AiÀÄ
¸ÀÜ¼UÀ ¼
À °
À è ±Áæªt
À ªÀiÁ¸ÀzÀ «±ÉÃµÀ

¢£ÀU¼À ÄÀ ºÁUÀÆ gÀeÁ ¢£ÀU¼À AÀ zÀÄ
¥Àª
æ ÃÉ ±À ¤§ðA¢ü¹ DzÉÃ²¹zÉ. F
¸ÀA§AzsÀ f¯Áè¢Pü Áj ªÉÊ.J¸ï.
¥ÁnÃ® CªÀgÄÀ EA¢¤AzÀ eÁjUÉ
§gÀÄªÀAvÉ DzÉÃ±À ºÉÆgÀr¹zÀÄÝ,
±Áæªt
À
ªÀiÁ¸ÀzÀ ±À¤ªÁgÀ,
¨sÁ£ÀÄªÁgÀ, ¸ÉÆÃªÀÄªÁgÀzA
À zÀÄ
ºÁUÀÆ ¸ÁªÀðwæPÀ gÀeÁ ¢£ÀU¼À AÀ zÀÄ
ªÀÄÄdgÁ¬Ä, SÁ¸ÀV ¸ÉÃj f¯ÉAè iÀÄ
J®è zÉÃUÀÄ®UÀ½UÉ ¨sPÀ g
ÛÀ À ¥Àª
æ ÃÉ ±À

¤§ðA¢ü¹ DzÉÃ²¹zÁÝg.É
F ¢£ÀU¼À AÀ zÀÄ zÉÃªÁ®AiÀÄUÀ¼°
À è
CZÀðPÀjAzÀ
¸ÁA¥Àz
æ Á¬ÄPÀ
¥ÀÇeÉUÉ ªÀiÁvÀæ CªÀPÁ±À PÀ°¹
à zÀÄÝ,
G½zÀ ¢£ÀU¼
À °
À è zÉÊ£ÀA¢£À
¥ÀÇeÁ PÁAiÀÄðPÀª
æ ÄÀ UÀ¼£
À ÄÀ ß ªÀiÁvÀæ
£Égª
À ÃÉ j¸À§ºÀÄzÁVzÉ. CªÀiÁªÁ¸Éå
ºÀÄtÂª
Ú ÄÉ ¢£ÀU¼
À AÀ zÀÄ £ÀqAÉ iÀÄÄªÀ
«±ÉÃµÀ DZÀgu
À ,É zsÁ«ÄðPÀ ¸ÉÃªÉ,
GvÀª
ì U
À ¼
À ÄÀ ªÀÄvÀÄÛ eÁvÉU
æ ½
À UÀÆ

¤µÉÃzsÀ ºÉÃgÀ¯ÁVzÉ.
±À¤ªÁgÀ, ¨sÁ£ÀÄªÁgÀ, ¸ÉÆÃªÀÄªÁgÀ
ºÁUÀÆ gÀeÁ ¢£ÀU¼
À A
À zÀÄ
f¯ÉA
è iÀÄ ¥ÉÃæ PÀt
ë ÃÂ AiÀÄ ¸ÀÜ¼U
À ½
À UÀÆ
C£ÀéAiÀÄªÁUÀ°zÀÄÝ, zÉÃªÀgÁAiÀÄ£ÀzÄÀ UÀð,
§¸À¢¨ÉlÖ, gÁªÀÄzÉÃªÀg¨
À l
É Ö,
¹zÀÝg¨
À l
É Ö EvÀgÉ VjzsÁªÀÄUÀ¼ÄÀ
ºÁUÀÆ ¥ÉÃæ PÀt
ë ÃÂ AiÀÄ ¸ÀÜ¼U
À ½
À UÉ
¸ÁªÀðd¤PÀg£
À ÄÀ ß ¥Àª
æ ÃÉ ±Àª£
À ÄÀ ß
¤§ðA¢ü¸¯
À ÁVzÉ.

